IRISH CHURCH TEMPORALITIES FUND. 


RETURN to an Order of the Honourable The House of Commons, 
dated 16 April 1890 ‘—/or, 


RETURN “showing the Financial Position of the* Irish Church Temporalities Fund 
in the event of the Purchase of Land and Congested Districts (Ireland) Bill 
becoming Law.” 


The Income of the Irish Church Temporalities Fund is partly permanent, partly temporary. Between 1899 
and 1898, it will amount to about 550,000 1. per annum. From 1898 it will decline gradually until 1932. In that 
year it will amount to 266,000 1., which under the present conditions of the Fund represents its permanent income. 
This calculation is approximate, but it is based upon a moderate estimate of the prospects of the Fund. It 
includes the sums receivable under the Belief of Distress Act, 1880. 


The charges on the Fund at present are — 


1 

Capital. 

Rate 

of Interest. 

Annual 

Interest Charge. 

1. The Church Loan - -- -- -- -- 

£. 

3,265,715 

°/o 

31 

£. 

114,300 

2. The Relief of Distress Loan - - - - - - 1 

1,271,500 

31 

44,503 

3. The Relief of Distressed Unions Loan - - - - 1 

19,181 

31 

671 

4. The Sea Fisheries Loan --------1 

180,000 

31 

6,300 

5. The Poor Relief Act Loan ------- - 

14,000 

31 

490 

6. Intermediate Education - -- -- -- - | 

1,000,000 

H 

32,500 

7. Arrears of Rent Loan --------- 

950,000 

H 

30,875 

8. National School Teachers’ Pension Fund ----- 

1,300,000 

3 

39,000 

9. Royal University -------- 

- 

- 

20,000 

10. Annuities still payable to the Ecclesiastical Establishments 
and Charges of Management. 

- 

- 

40,782 


| 

1 

- 

329,421 

Add, 1,500,0007. with Interest at 2J °/ 0 charged by the Purchase\ £ 
of Land &c. (Ireland) Bill upon the Church Surplus - -j 

| 1,600,000 

- 

41,250 

Total - - - £. 

| - 

- 

370,671 


The annual charge for Interest could not therefore exceed - - - £. 371,000 


The income has been stated at 550,000 1., diminishing in 42 years to 266,000 1. The surplus remaining after 
payment of the charge of 371,000 1. above mentioned would pay off the Church Debt by the year 1906, and would 
pay off the remaining debts, including the charge which the Bill will impose upon the Fund, before 1932. 

It can therefore be shown, — 

(1) That if the income of the Church Fund is received, the debt charged on the Fund will be punctually 
and regularly discharged. 

(2) That there is a sufficient margin left, between the charge, as stated, and the income, to afford a good 
security for the debt which it is contemplated to create. 


Treasury Chambers,! 
16 April 1890. / 


W. L. JACKSON. 
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Arthur Butfortr.) 



[Pnc id.] 
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